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Short overview – PKG Pensionskasse as of 28 February 2026 
 

Asset Allocation 

Cash and short term 279’571’710 2.2% 0.0% 1.0% 10.0%

Bonds CHF 2’321’106’041 18.0% 14.0% 19.0% 24.0%

Government Bonds Foreign Currency (hedged) 604’356’492 4.7% 3.0% 5.0% 7.0%

Corporate Bonds Foreign Currency (hedged) 1’756’429’684 13.6% 10.0% 14.0% 18.0%

Emerging Markets Debt 233’370’734 1.8% 0.0% 2.0% 3.0%

Equities 4’773’564’673 37.0% 23.0% 33.0% 43.0%

  Swiss 703’137’261 5.5% 3.0% 5.0% 7.0%

  Swiss Small & Mid Cap 425’918’518 3.3% 2.0% 3.0% 4.0%

  Global (hedged) 2’697’385’589 20.9% 14.0% 19.0% 24.0%

  Global Small Cap 454’215’001 3.5% 2.0% 3.0% 4.0%

  Emerging Markets 492’908’305 3.8% 2.0% 3.0% 4.0%

Alternative Investments 223’717’587 1.7% 0.0% 3.0% 8.0%

  Private Equity 217’340’736 1.7% 0.0% 3.0% 6.0%

  Opportunistic Investments 6’376’851 0.0% 0.0% 0.0% 2.0%

Infrastructure (hedged) - 0.0% 0.0% 2.0% 4.0%

Real Estate 2’709’360’325 21.0% 14.0% 21.0% 28.0%

  Swiss 2’330’291’936 18.1% 14.0% 18.0% 22.0%

  Global (hedged) 379’068’389 2.9% 0.0% 3.0% 6.0%

Total 12’901’477’244 100.0% 100.0%
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Implied Volatility Investment strategy: 7.11%; allocation as of 28 February 2026: 7.08% 

Peer Group YTD UBS PK Barometer: +1.91%; PPCmetrics Pension Ticker: +2.33% 
 


